on the number of residential units. Hence, regions with relatively higher average home prices have more influence on the S&P/CS index than on the OFHEO index. 1 The S&P/CS index exhibited faster growth in house prices before 2006 because house prices rose more rapidly in the regions with more influence on that index. These regions also tended to have a higher percentage of transactions involving mortgages ineligible for purchase by Fannie Mae and Freddie Mac. The relatively rapid decline in house prices since 2006 in the West and East Coast regions, and the relatively greater weight given these regions in the S&P/CS index help explain why the S&P/CS index shows a more rapid decline in house prices for the United States as a whole. 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 
